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(the “Company”)

Management Discussion and Analysis
(Form 51-102F1)

For the year ended April 30, 2011
The following Management Discussion and Analysis (“MD&A”) of the results and financial position of the
Company for the year ended April 30, 2011 should be read in conjunction with the information provided in
the Company’s Financial Statements for the years ended April 30, 2011 and 2010 and the material herein.

DATE
This MD&A is dated June 16, 2011.

OVERALL PERFORMANCE
Description of Business
The Company realized all of its listed securities during the financial year ended April 30, 2004 and now
holds the majority of its assets in the form of cash deposits ($317,209 as at April 30, 2011). No securities of
the Company were issued during the financial year ended April 30, 2011. The Company is a reporting issuer
in British Columbia, Alberta and the Yukon Territory and trades on the NEX board of the TSX Venture
Exchange under the symbol GCH.H:NEX.
The Company has previously announced its decision to focus its activities on identifying opportunities for
the Company to acquire. During the last year, several opportunities were evaluated in detail. Such activities
are continuing. The Directors anticipate that, once they have identified a suitable project, they may convene
a Special Meeting of Shareholders to consider and vote on the change of business direction. It is likely that,
once a suitable project has been identified and approved by shareholders, further placements will be made to
raise additional funds for the project. The Board has not identified any specific factors that would impact
the Company’s ability to acquire a project.
The Company incurred general and administrative expenses of $29,245 during the year ended April 30, 2011.
As at April 30, 2011, the Company had working capital of $310,376, and believes that it has sufficient
funds to pay its ongoing expenses during the next financial year.
Previously, the Company was a junior resource company engaged in the acquisition and exploration of
mineral properties in British Columbia and the Yukon Territory. The Company still retains a 1.5% net smelter
royalty on the Aurex Property which Stratagold Corporation may purchase at any time for $1,000,000. The
Company also owned 69 mineral claims, which it sold on January 16, 2002 to ATAC Resources Limited
(“ATAC”). The Company agreed to accept 200,000 common shares in ATAC and a cash payment of $5,000
in final settlement for the transfer of the project. These shares were then subsequently sold by the Company
during the fiscal year ended April 30, 2004. Gtech International Resources Limited retains a 2% net smelter
royalty which ATAC may purchase from the Company for $600,000.

SELECTED ANNUAL INFORMATION
The following table sets out selected financial information of the Company as at the end of each of the last
three financial years up to, and including, April 30, 2011. The financial information is derived from the
Company’s Financial Statements which were audited by De Visser Gray LLP, Chartered Accountants.
Unless otherwise stated, all currency amounts contained in this Management Discussion and Analysis and
in the Financial Statements are in Canadian dollars. The information presented in the Financial Statements
is prepared in accordance with Canadian generally accepted auditing standards.

SELECTED ANNUAL INFORMATION (cont.)
2011
$
(29,245)
(29,245)
(0.57)
(0.57)
317,209
310,376
-

Total revenues
Profit/(loss) before discontinued operations
Net profit/(loss)
Net profit/(loss) per share (cents per share)
Profit/(loss) per fully-diluted share (cents per share)
Total assets
Working capital
Total long-term financial liabilities
Cash dividends declared per share

2010
$
(38,583)
(38,583)
(0.75)
(0.75)
354,399
339,621
-

2009
$
2,775
(52,637)
(52,637)
(1.02)
(1.02)
383,925
378,204
-

No cash dividends have been declared or paid since the date of incorporation and the Company has no
present intention of paying dividends on its common shares. The Company anticipates that all available funds
will be used to finance its identification and acquisition of a business opportunity.

RESULTS FROM OPERATIONS
The Company has no operations and reported a net loss for the year ended April 30, 2011 of $29,245,
compared to a net loss of $38,583 for the year ended April 30, 2010. Total expenses for the year ended
April 30, 2011 were $29,245, compared to the year ended April 30, 2010 of $38,583, a fall of 24 percent.
Total costs incurred during the period under review in relation to identifying opportunities for the Company,
as stated in the Description of Business section of this Report, were $nil. Until such time as an appropriate
business opportunity is identified, the Company’s results from operations are unlikely to change significantly.
The Company derived no revenue during the year ended April 30, 2011. During the previous year ended
April 30, 2010, the Company also derived no revenue.

Accounting policies
Accounting Policies are listed in Note 2 of the Financial Statements of the Company as at April 30, 2011.

SUMMARY OF QUARTERLY RESULTS
The following is a comparison of revenue and earnings for the previous eight quarters ending with April 30,
2011. Financial information is prepared according to IFRS and is reported in Canadian dollars.
Quarter ended
April 30, 2011
January 31, 2011
October 31, 2010
July 31, 2010
April 30, 2010
January 31, 2010
October 31, 2009
July 31, 2009

Total revenues (1)
$
-

Net profit/(loss) (2)
$
(8,755)
(3,521)
(3,541)
(13,428)
(16,698)
(6,283)
(6,251)
(9,351)
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Net profit/(loss) per share
$
(0.002)
(0.001)
(0.001)
(0.003)
(0.003)
(0.001)
(0.001)
(0.002)

SUMMARY OF QUARTERLY RESULTS (cont.)
Notes
(1) Interest earned on cash deposits.
(2) Profit/(loss) before discontinued operations and extraordinary items is the same as net profit/(loss) as there are
no discontinued operations or extraordinary items in 2009, 2010 and 2011. Fully diluted earnings/(loss) per share
are not presented as the exercise of warrants and stock options would be anti-dilutive.

LIQUIDITY
The Company has no operations from which to generate revenues. As at April 30, 2011, the Company had
cash on hand of $317,209 (April 30, 2010: $354,399), which is sufficient to meet its obligations as they
become due during the current financial year. These funds will be applied towards the investigation of
business opportunities and general working capital.

CAPITAL RESOURCES
Management of the Company believes that it has sufficient financial resources to pay its ongoing
administrative expenses and to meet its liabilities for the ensuing year. As at April 30, 2011, the Company
had made no commitments for expenditures other than for routine administrative expenses.
The acquisition of a business opportunity may require additional financing. The Company has limited
financial resources and there is no assurance that additional financing will be available to the Company,
although the Company may attempt to raise additional funds through the issue of its securities by way of
one or more private placements to the public and/or the Company’s parent, Genetic Technologies Limited.

OFF-BALANCE SHEET ARRANGEMENTS
The Company does not have any off-balance sheet arrangements and does not contemplate having them in
the foreseeable future.

TRANSACTIONS WITH RELATED PARTIES
The Company is a subsidiary of Genetic Technologies Limited (“GTG”), a public company listed on the
Australian Securities Exchange (code: GTG) and NASDAQ Global Market (ticker: GENE). As at balance
date, GTG owned of 3,918,499 shares of the Company, representing approximately 75.82% of the Company’s
issued shares. During the year ended April 30, 2011, GTG paid certain minor invoices on behalf of the
Company amounting to $852 which the Company subsequently repaid. As at April 30, 2011, there were no
amounts owing to GTG.

FOURTH QUARTER
No revenue was received for the quarter ended April 30, 2011. Total expenses for the quarter ended April
30, 2011 were $8,755. The loss for the fourth quarter was $8,755.

PROPOSED TRANSACTIONS
Although the Company has decided to focus its activities on identifying business opportunities for the
Company to acquire, it has not yet identified a potential opportunity for acquisition.
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CHANGES IN ACCOUNTING POLICIES INCLUDING INITIAL ADOPTION
In June 2009, the CICA Handbook Section 3862 was amended to include additional disclosure requirements
about fair value measurements of financial instruments and to enhance liquidity risk disclosure, applicable
to the Company for the year ended April 30, 2010. The additional fair value measurement disclosures include
classification of financial instrument fair values in a fair value hierarchy comprising of three levels reflecting
the significance of the inputs used in making the measurements, described as follows:
Level 1:

Valuations based on quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2:

Valuations based on directly or indirectly observable inputs in active markets for similar assets
or liabilities, other than Level 1 prices, such as quoted interest or currency exchange rates; and

Level 3:

Valuations based on significant inputs that are not derived from observable market data, such as
discounted cash flow methodologies based on internal cash flow forecasts.

Please refer to Note 3 of the Company’s financial statements for the years ended April 30, 2011 and April
30, 2010 for details of accounting policies not yet adopted.

FINANCIAL INSTRUMENTS AND OTHER INSTRUMENTS
The Company only invests in cash deposits with large banks that are considered to be low risk.

DIRECTORS AND OFFICERS
As at the date of this Management Discussion & Analysis, the following individuals served as Directors of
the Company:
Sidney C. Hack
Thomas G. Howitt
Dr. Paul D.R. MacLeman

Chairman, Director and Chief Executive Officer
President, Director, Chief Financial Officer and Secretary
Director

No other individuals served as a Director of the Company during the year ended April 30, 2011.

OTHER MD&A REQUIREMENTS
Additional Disclosure for Venture Issuers without Significant Revenue
During the two most recently completed financial years, the Company has not operated as an exploration
company and therefore has not incurred, capitalized or expensed exploration and development costs or
deferred development costs. The Company has also not incurred any research and development costs.
General and administrative costs were $29,245 for the financial year ended April 30, 2011 and $38,583 for
the financial year ended April 30, 2010.

Disclosure of Outstanding Share Data
The Company is authorized to issue an unlimited number of common shares without par value. As at the
date of this Management Discussion & Analysis, there are 5,168,167 common shares issued and outstanding.
During the year ended April 30, 2011, a total of 100,000 options to purchase common shares in the Company
expired unexercised. As at April 30, 2011, there were no stock options outstanding.
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OTHER MD&A REQUIREMENTS (cont.)
Internal Control over Financial Reporting
Under National Instrument 52-109, the Company’s Chief Executive Officer (“CEO”), Sidney C. Hack, and
Chief Financial Officer (“CFO”), Thomas G. Howitt, are responsible for establishing and maintaining
disclosure controls and procedures in respect of the Company’s annual and interim filings.
The Company has established, and is maintaining, disclosure controls and procedures to provide reasonable
assurance that material information relating to the Company is disclosed in annual filings, interim filings
and other reports and recorded, processed, summarized and reported within the time periods specified as
required by securities regulations.
The Company’s CEO and CFO have evaluated the effectiveness of the Company’s disclosure controls and
procedures for the financial year ended April 30, 2011 and believe that such controls and procedures are
sufficient to provide reasonable assurance that the Company’s disclosures are compliant with securities
regulations.

Additional Information
The Company’s web address is www.gtechinternational.com. Information relating to the Company may
also be found on the SEDAR website (www. SEDAR.com).

Forward-looking Statements
This MD&A contains certain statements that may be deemed “forward-looking statements”. All statements
in this release, other than statements of historical fact, that address future acquisitions and events or
developments that the Company expects to occur, are forward-looking statements. Forward-looking
statements are statements that are not historical facts and are generally, but not always, identified by the
words “expects”, “plans”, “anticipates”, “believes”, “intends”, “estimates”, “projects”, “potential” and
similar expressions, or that events or conditions “will”, “would”, “may”, “could” or “should” occur.
Forward-looking statements in this document include statements regarding possible future acquisitions,
spending plans and possible financing plans. Although the Company believes the expectations expressed in
such forward-looking statements are based on reasonable assumptions, such statements are not guarantees
of future performance and actual results may differ materially from those in the forward-looking statements.
Factors that could cause the actual results to differ materially from those in forward-looking statements
include market conditions, availability of capital and financing, general economic, market or business
conditions, and availability of possible acquisition opportunities on favourable terms. Investors are cautioned
that any such statements are not guarantees of future performance and actual results or developments may
differ materially from those projected in the forward-looking statements. Forward-looking statements are
based on the beliefs, estimates and opinions of the Company’s management on the date the statements are
made. The Company undertakes no obligation to update these forward-looking statements in the event that
management’s beliefs, estimates or opinions, or other factors, should change. These statements are based
on a number of assumptions, including assumptions regarding general business and economic conditions,
the state of the legal and regulatory environment in which the Company operates, the ability of the
Company to satisfy regulatory requirements and the availability of capital and financing for the Company’s
operations and contemplated or proposed transactions on satisfactory terms.
BY ORDER OF THE BOARD

“Sidney C. Hack”

“Thomas G. Howitt”

SIDNEY C. HACK
Chairman, Director and CEO

THOMAS G. HOWITT
President, Director, CFO and Secretary
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